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Financial Literacy For Kids 
Series 2:  Elementary Age 

 

In our last series 

we touched on  

introducing  pre-

school aged children to 

money and explaining how 

it can be spent, saved and 

shared.  After children learn 

about money and itôs many 

uses, the next thing to intro-

duce is budgeting.  

 

What is budgeting? Budget-

ing is planning your money. 

It helps us to use money 

wisely, and have financial 

security. Children should be 

taught through budgeting 

how to set goals and save 

for them!  

 

When starting a budget you 

should set long and short 

term goals. Explain that by 

saving money you can 

reach these goals. A good 

example of a goal would be 

saving money to buy a bike 

by the time you turn 10. 

 

After talking with your chil-

dren about what budgeting 

is it would be a good idea to 

show them how to make a 

budget and utilize their 

bank accounts. 

Holiday Hours 
 

 

 

We will be closed all day 

the following days: 

December 25th 

January 1st 

 

We will be closing at noon  

December 24th  

 

Books for 2007 will be 

closed on December 31st 

All transactions for 2007 

will need to be presented 

by 12:00. (Lobby and 

drive up will remain open 

until 3:00) 

 

 

Quick Fun 
 

What kind of key has legs 

but can not open a door? 

 

True or False: 

The US is the only country 

to celebrate Thanksgiving? 

 

Which side of the turkey 

has  the most feathers? 

This Month In History  
 

Tennessee became the 

16th state, 1796 

 

First U S astronaut 

walked in space, 1965 

 

The Six Day war 

ended, 1967 

 

Niagara Falls was shut 

off, 1969 

 

Pesticide DDT was 

banned, 1972 

 

Arlington National 

Cemetery established, 

1864 

 

Iceland became an 

independent republic, 

1944 

 

First patent issued for 

typewriter, 1868 

 

 

First Grand Prix motor 

race held in LeMans, 

France, 1906 

 

West Virginia admit-

ted to the Union, 1863 

 

 

 

November 12th 

Veterans Day 

November 22nd 

Thanksgiving Day 

December 25th 

Christmas Day 

May your Thanksgiving 

be blessed withé. 

 

The bounty of the season,  

 

Love of family & friends, 

 

And a harvest of smiles! 

 

Happy Thanksgiving 

from all the Staff  &     

Directors at  Kinderhook 

State Bank 

 

 

 

 
Last monthôs trivia: 

 
ñApocolocynposisò is the 

fear of turning into what fall 

Vegetable? 

 

C)  Pumpkin 

Kinderhook State Bank 



Bubble, Bubble, Toil and Trouble Victims of Identity Theft 
 

The Federal Trade Com-

mission, which is the na-

tional consumer protection 

agency, estimates as many  as 10 

million Americans have their iden-

tities stolen each year.  What steps 

do you need to take if you become a 

victim of identity theft? 

 

Step 1: Contact the fraud depart-

ments of each of the three  major 

credit bureaus.   Explain  that 

youôre an identity theft victim.  Re-

quest a ñfraud alertò be placed on 

your file, as well as a ñvictimôs 

statementò asking that the creditors 

call you before opening any new 

accounts or changing your existing 

accounts.  This can help prevent  

the thief from opening additional 

accounts in your name.  The num-

ber for the three major credit bu-

reaus are: 

 
Equifax 1-800-525-6285 

Experian 1-888-397-374 

TransUnion 1-800-680-7289 

 

Step 2: File a police report .  

Youôll need to file a police report 

with your local police department 

or the police in the area where the 

identity theft took place.  Having a 

copy of the police report can help 

you when dealing with creditors.   

 

Step 3: Closing  accounts. 

Youôll want to close any accounts 

that have been tampered with or 

opened fraudulently.  Ask to speak 

with someone in the security or 

fraud department of each creditor 

and follow up with a letter.  Itôs 

important to notify credit card com-

panies in writing because thatôs the 

consumer protection procedure the 

law spells out for resolving errors 

on credit card billing statements. 

Creditor may include: all bank ac-

counts, credit unions, credit card 

companies and other lenders, phone 

companies, utilities, and  Internet 

Service Providers. 

FDIC Insured Accounts 
 

Your money is SAFE with our de-

posit insurance at no cost to you. 

This insurance protection is pro-

vided by an independent agency of 

the United State Government. The 

basic insurance amount is $100,000 

per depositor at any one financial 

institution. However, there are sev-

eral ways you can open accounts 

and have more than $100,000 in-

sured at one financial institution! 

 

The following examples illustrate 

how various families can combine 

accounts with different ownerships 

to assure maximum insurance pro-

tection.  Each example shows the 

maximum amounts allowable with 

all accounts fully insured.   

 

Husband and Wife 

Total insured deposits: $600,000 

 

Parent and One Child 

Total insured deposits: $600,000 

 

Husband, Wife and One Child 

Total insured deposits: $1,200,000 

 

Grandparent, Parent and Two    

Children 
Total insured deposits:$1,800,000 

 

Grandparent and Tow Grandchil-

dren 

Total insured deposits:$1,000,000 

 

Husband, Wife and Two Children 

Total insured deposits: $2,000,000 

 

If you have questions concerning 

how these rules specifically apply 

to your accounts, we would be 

happy to discuss them with you.   

 

Quick Fun Answers 

 

 

 

 

 

 

A Turkey 

 

False : Canada also celebrates. 

 

The Outside 

There have always been rumors about the 

witches of Kinderhook State 

Banké.rumors became reality October 

31st when a coven of witches came to 

work and pass out goodies to the children 

at school. 


