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2007 Legal
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Autumn is on it’s way!

September 3rd
Labor Day
October 8th
Columbus Day
November 12th
Veterans Day
November 22nd
Thanksgiving Day
December 25th
Christmas Day

A TINT\S

When the trees their sum-
mer splendor change to
raiment red and gold.
When the summer moon
turns mellow and the
nights are getting cold.
When the squirrels hide
their acorns and the
woodchuck disappear;

Then

tumn, Loveliest season of

we kno

the year!
~ Charlotte L. Riser

We would like
to remind
everyone that

we will be

holding Customer Appre-
ciation Day September
21st! Come and let us
thank you for all your
support throughout the
year!

Food will be served from
I1am to 5:30 pm, by
H&H Food Service. Door
prizes and giveaways will
be drawn throughout the
day!

2007 Proof Sets

We now have in our coin
collection the 2007 Proof
Sets! These coins make a
great gift and are a favorite
way to commemorate spe-
cial occasions. This is one
of the largest proof sets
ever with a total of 14
coins! Stop by and get
wouis toddys
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This months in History

e Rock and Roll Hall of
Fame opened, 1995

e Pres. McKinley shot,
1901

e Elias Howe patented
sewing machine, 1846

e Lone Ranger pre-
miered on TV, 1949

e General Motors
founded, 1908

e Pres. Washington laid
cornerstone of US
Capitol, 1793

e US troops entered
Haiti, 1994

e Magellan began global
voyage, 1519

e Lewis and Clark re-
turned to St. Louis,
1806

e First Night football
game played, 1892

e Babe Ruth hit 60th
home run, 1927

I tos
early to start
thinking about
Christmas! It
can be stressful enough
just trying to find those
special gifts for everyone
on your list, let alone fig-
uring out how to pay for
all of it! Let us help take
some of the stress out of
your gift shopping, by
opening a Christmas Club.
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The Christmas Club is a 50
week savings plan where
you choose the dollar
amount that best fits your
needs, and at the end of the
fifty weeks you will re-
ceive a check to spend
how you want!

We will be starting clubs
for 2008 September 1st
through October 27th. The
first week?©o
begin October 29th. You
will receive a free gift
when you make your first
payment!
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Clubs available:
$3, $5, $10, $15, $20, $40
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EQUAL HOUSING
OPPORTUNITY

FEDERAL DEOST NSURANCE CORRORAION




Newsletter on the Net
For your convenience our monthly
newsletter is available
on our web site! You will
be able to find all of our
previous newsletters
online at :
www .kinderhookbank.com

Adjustable Rate Mortgages
(ARM)
What is an Adjustable Rate
Mortgage (ARM)?
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Unlike a fixed rate
mortgage were the
interest rate stays the
same during the life of =~
the [ oan, as ARN
interest rate changes periodically,
usually in relation to an index, and
your payments may go up or down
accordingly.

Lenders usually charge a lower
initial interest rate for ARMs than
for fixed-rate mortgages. Making
the ARM easier on your pocket-
book at first than a fixed-rate mort-
gage for the same amount. Also by
going with an ARM you may qual-
ify for a larger loan, because lend-
ers sometimes make decisions on
whether to extend a loan on the ba-
sis of your current income and the
first yeards pay
rates remain steady or move lower,
your ARM could be less expensive
over a long period of time than a
fixed-rate mortgage.

Against these advantages, you have
to weigh the risk that an increase in
interest rates would lead to higher
monthly payments in the future.
You get a lower rate with an ARM
in exchange for assuming more
risk, making it a trade-off.

Questions to consider:

e Is my income likely to rise
enough to cover higher mort-
gage payment if interest rates

e Will I be taking on other sizable
debts, such as a loan for a car or
school tuition, in the near fu-
ture?

e How long do I plan to own this
home?( if you plan to sell soon,
rising interest rates may not
pose the problem they do if you
plan to own the house for a
long time.)

e Can my payments increase even
if interest rates generally do not
increase?

Drop Box
Our night depository is located on
the west side of our building by the
1 gdgve thru, for your convenience.

NIGHT

Tips on using the Night Depository:
Recently, we have received several
items that have been shredded or
stuck in the depository. To avoid
this, please open the drawer all the
way until a 1/2 in slot appears at the
end of the pull out. Wait for the

closing the pull out. DO NOT ever
force items into the box.

Just a Laugh

ALife is a gamb
bage told her offspring Brussels
sprout . AYou h

storms and drought. You have to
fend off animals, bugs, mold, and

go up?

rot. But iif you
grow. o
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Financial Literacy for Kids
We are starting a new series in our
newsletter! Through this 3 to 4 part
series we hope to help teach finan-
cial understanding for a wide age
group: preschool, elementary, and
teens. We will be featuring fun ac-
tivities along with information over
a course of newsletters.

This month we would like to start
with some facts about financial lit-
eracy.

1.6 million Americans declared
bankruptcy in 2003.

e Less than 50% of Americans
know how to properly write a
check.

e Less than 25% of college stu-
dents are capable of managing
their finances.

e Only two states have mandated
financial literacy in their school
curriculums.

e 26 million Americans (10 mil-
lion households) have no bank
accounts.

e 85% of American families say
fifiyoung adul ts
basic skills to successfully man-
age their finances.

e In many American families,
( finances are a taboo subject.

Donot mi ss next

will feature some fun activities for
preschool aged children!
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